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Protecting our children is our solemn re-
sponsibility. It’s what we must do. When a 
child’s life or innocence is taken, it is a ter-
rible loss—it’s an act of unforgivable cruelty. 
Our society has a duty to protect our children 
from exploitation and danger. By enacting 
this law, we’re sending a clear message across 
the country: Those who prey on our children 
will be caught, prosecuted, and punished to 
the fullest extent of the law. 

I appreciate working with Congress in the 
past to give law enforcement the tools they 
need to go after criminals who kidnap and 
exploit children. In 2003, I signed the PRO-
TECT Act, that expanded the use of Amber 
Alerts, that makes grants to all 50 States so 
law enforcement can quickly alert the public 
about missing children and their abductors. 
We also launched Operation Predator to help 
law enforcement track down and arrest for-
eign pedophiles and human traffickers and 
sex tourists and Internet pornographers who 
prey on our children. 

Earlier this year, the Department of Jus-
tice, led by Al Gonzales, launched Project 
Safe Childhood to help Federal, State, and 
local enforcement officials investigate and 
prosecute crimes against children that are fa-
cilitated by the Internet and other electronic 
communications. 

This new law I sign today builds on the 
progress in four important ways. First, the 
bill I sign today will greatly expand the Na-
tional Sex Offender Registry by integrating 
the information in State sex offender registry 
systems and ensuring that law enforcement 
has access to the same information across the 
United States. It seems to make sense, 
doesn’t it? See, these improvements will help 
prevent sex offenders from evading detection 
by moving from one State to the next. Data 
drawn from this comprehensive registry will 
also be made available to the public so par-
ents have the information they need to pro-
tect their children from sex offenders that 
might be in their neighborhoods. 

Second, the bill I sign today will increase 
Federal penalties for crimes against children. 
This bill imposes tough mandatory minimum 
penalties for the most serious crimes against 
our children. It increases penalties for crimes 
such as sex trafficking of children and child 
prostitution, provides grants to States to help 

them institutionalize sex offenders who’ve 
shown they cannot change their behavior and 
are about to be released from prison. 

Third, the bill I sign today will make it 
harder for sex predators to reach our children 
on the Internet. Some sex predators use this 
technology to make contact with potential 
victims, so the bill authorizes additional new 
regional Internet Crimes Against Children 
Task Forces. These task forces provide fund-
ing and training to help State and local law 
enforcement combat crimes involving the 
sexual exploitation of minors on the Internet. 

Fourth, the bill I sign today will help pre-
vent child abuse by creating a National Child 
Abuse Registry and requiring investigators to 
do background checks on adoptive and foster 
parents before they approve to take custody 
of a child. By giving child protective service 
professionals in all 50 States access to this 
critical information, we will improve their 
ability to investigate child abuse cases and 
help ensure that the vulnerable children are 
not put into situations of abuse or neglect. 

This is a comprehensive piece of legisla-
tion, and it’s an important bill. Our Nation 
grieves with every family that’s suffered the 
unbearable pain of a child who’s been ab-
ducted or abused. This law makes an impor-
tant step forward in this country’s efforts to 
protect those who cannot protect themselves. 

I thank you for coming for witness to this. 
It’s now my high honor to sign the Adam 
Walsh Child Protection and Safety Act of 
2006. 

NOTE: The President spoke at 1:11 p.m. in the 
Rose Garden at the White House. In his remarks, 
he referred to Elizabeth A. Smart and Amie Zylar, 
child protection advocates. H.R. 4472, approved 
July 27, was assigned Public Law No. 109–248. 

Remarks to the National Association 
of Manufacturers 
July 27, 2006 

The President. John, thanks. Thanks for 
the good, short introduction. [Laughter] 
Thanks for having me here. I want to thank 
you all for doing what you do for the country. 
I appreciate your leadership. I appreciate the 
entrepreneurial spirit which is represented in 
this room. Our manufacturers make products 
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that enrich our life, that drive and sustain 
our economy, that create jobs and oppor-
tunity. When America’s manufacturing sector 
is healthy, this country is healthy. And that’s 
what I want to come to talk about, how to 
make sure that this Nation has a healthy 
economy and how to make sure the manufac-
turing sector remains one of the most impor-
tant parts of our economic vitality. 

I want to thank John Luke for his chair-
manship of the National Association of Man-
ufactures. I appreciate you hiring my buddy, 
the former Governor of Michigan, John 
Engler—[laughter]—who is doing a fine job, 
I might add. I’m proud to be joined today 
by a member of my Cabinet, Ambassador 
Susan Schwab, who is the U.S. Trade Rep-
resentative. Thanks for coming. I’m going to 
talk a little bit about—[applause]—and I ap-
preciate the members of the National Asso-
ciation of Manufacturers. Thanks for coming 
to Washington; thanks for giving me a chance 
to visit with you. 

I understand the importance of manufac-
turing to our Nation’s economic leadership 
and prosperity. Our economic growth is pow-
ered by manufacturing. Catch this fact: By 
itself, U.S. manufacturing output is greater 
in size than the eighth largest economy in 
the world. Our manufacturers pioneer the in-
novations, technology, and methods that 
maintain this Nation’s economic leadership. 
And it’s important that we remain the eco-
nomic leader in the world, for the good of 
our people. Manufacturers are responsible 
for nearly three-fifths of all private-sector re-
search and development. In other words, if 
you want to be the economic leader, you 
must have research and development to con-
stantly stay ahead of the competition. And 
the manufacturing sector of the United 
States spends a lot of money making sure 
this country is innovative. 

Our Nation’s standard of living depends 
on our manufacturers. America’s manufac-
turers provide our people with rewarding ca-
reers and high-paying jobs. Manufacturing 
jobs pay over 20 percent more than the na-
tional average. If you’re working for a manu-
facturing company, you’re likely to be getting 
paid more than your neighbor. Your standard 
of living is higher. 

For decades, our manufacturers have 
faced the pressures of increased competition 
and globalization, but you’ve handled that 
competition well. Not only have you handled 
it well, you’ve excelled. 

Manufacturing today represents roughly 
the same share of the real economy as it did 
20 years ago. Every day, American manufac-
turers confront the competitive challenges of 
the global marketplace. I know that. You es-
pecially know that. But every day you stay 
innovative and creative and work on produc-
tivity, you continue to lead this Nation. And 
so I’m here to thank you, to thank you and 
your workers. 

You know, we’ve overcome a lot together. 
Sometimes it’s easy to forget short-term his-
tory. I’m sure you still remember the days 
of recession; stock market adjustment; cor-
porate scandals; the terrorist attack of Sep-
tember the 11th, 2001, that still drives my 
foreign policy; the response of our Govern-
ment to defend ourselves; natural disaster; 
high energy prices. We’ve faced a lot. But 
as John mentioned, I’m the kind of fellow 
that sees a problem and likes to address it 
head-on. 

And working with the Congress, we cut 
the taxes on you to get this economy back. 
I believe that when you have more of your 
own money in your pocket to save, spend, 
or invest, this economy is going to grow. I 
would rather have the American people 
spending their own money to drive this econ-
omy forward than Government trying to 
drive the economy forward. And so we cut 
the taxes. We didn’t cut the taxes on a few; 
we cut the taxes on everybody who pays 
taxes. We doubled the child tax credit. We 
reduced the marriage penalty. We created 
new incentives for small businesses to invest. 

We cut the taxes on dividends and capital 
gains, and we did so because we thought it 
was important to lower the cost of capital. 
If you’re counting on the private sector to 
help recover from the tough situations we’ve 
been through, what you want to do is make 
capital less expensive so you can borrow easi-
er or raise money faster, to invest. Invest-
ment means jobs and expansion. 

We put the death tax to the road—on the 
road to extinction. I believe it’s unfair to say 
to somebody who’s built up some assets— 
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a farmer or businessowner—that the Gov-
ernment is going to tax you twice, once when 
you make your money and then once when 
you move on and try to pass it on to your 
relatives. That’s called ‘‘taxation without res-
piration.’’ [Laughter] 

This Congress passed—repealed the death 
tax, and the Senate is working on it. I strongly 
urge the United States Senate to come to-
gether with the House and put an end to 
the death tax for the sake of economic expan-
sion. 

Our policies have worked. Let me re-
phrase that: Our policies to enable you to 
work better have worked. After all, the econ-
omy grew at an annual rate of 5.6 percent 
in the first quarter of 2006. In 2005, the 
American economy turned in a performance 
that’s the envy of the industrialized world. 
Our economy grew at 3.5 percent. That’s 
faster than any other major industrialized na-
tion. 

Since August 2003, this economy of ours 
has created 5.4 million new jobs. That’s more 
than Japan and the 25 nations of the Euro-
pean Union combined. For 34 straight 
months, the American economy has added 
jobs. Our unemployment rate is 4.6 percent. 
That’s below the average of each of the past 
four decades. Manufacturing employment 
has increased by 18,000 over the past year— 
it’s the largest 12-month gain since the pe-
riod ending September of 1998. 

Across the United States, real after-tax in-
come is up more than 7 percent per Amer-
ican. Since January 2001, productivity is on 
the rise. Our productivity has been growing 
at 3.5 percent for the past 5 years. That’s 
the fastest rate in nearly four decades. Amer-
ican workers are more than 18 percent more 
productive than they were in early 2001. 

Let me talk about productivity for a 
minute—it’s kind of a concept that some may 
not relate to. From 1973 until 1995, produc-
tivity grew at 1.4 percent per year. At that 
rate, it would take 50 years to double the 
standard of living for Americans. Our econo-
mists now project that productivity will grow 
by 2.7 percent over the long term, and at 
that rate, we can double the standard of liv-
ing of Americans nearly twice as fast. In other 
words, the more productive a society it is, 
the better lifestyle our citizens will have. 

Manufacturing activity is growing. For 37 
straight months, the Institute of Supply Man-
agement’s manufacturing index has indicated 
that the manufacturing sector is expanding. 
Over the past 12 months, industrial produc-
tion has increased 4.5 percent. And this 
morning, the Commerce Department re-
ported that new orders for durable manufac-
turing goods were up 3.1 percent in the 
month of June. What I’m telling you is, the 
economic policies we have pursued are work-
ing. 

And the fundamental question facing this 
country is: What do we need to do to ensure 
the economy remains strong? What is it that 
Congress and the administration can do to 
help the manufacturing sector continue to 
grow? What is it we must do to make sure 
the entrepreneurial spirit remains strong? 
What actions must we take to make sure 
America is the economic leader in the world? 

Well, here are some ideas. One is, we’ve 
got to be wise about how we spend your 
money. We’ve got to be wise when we appro-
priate money here in Washington. Deficits 
can hurt economic vitality. And I understand 
that. So the first thing you’ve got to do here 
in Washington is set priorities when it comes 
to spending the people’s money. 

And I’ll tell you my priority. My priority 
is this: So long as we have a man or woman 
wearing our uniform who is in harm’s way 
they will get all they need to secure the vic-
tory. And we’ll spend resources to protect 
this homeland. September the 11th re-
minded us that we’re no longer an island, 
that we can’t assume problems overseas 
won’t come home to hurt us. Our most sol-
emn duty in Washington, DC, is to protect 
the American people, and we take that duty 
seriously. 

And that priority is reflected in the budg-
ets. And so we’ve got to show spending re-
straint elsewhere in the budget if we’re going 
to be wise about how we spend your money. 
We’ve reduced the rate of growth of non-
security discretionary spending since 2001, 
and my last two budgets have cut this kind 
of spending. We said to Congress, ‘‘Here’s 
our priorities; you need to make tough 
choices.’’ And they’ve come along with us. 
And I hope the appropriations bills coming 
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* White House correction. 

out this fall match this same fiscal responsi-
bility that we’ve shown in the past. 

I also addressed mandatory spending ear-
lier this year when I signed the Deficit Re-
duction Act, which saves taxpayers nearly $40 
billion over the next 5 years. In other words, 
we’re working with Congress to be wise 
about spending your money. 

I set a goal for this country that we cut 
the deficit in half by 2009—just had an inter-
esting statistic come out in the Mid-Session 
Review recently. That’s the time we take a 
look and see how things are going. When Rob 
Portman, who is the Director of OMB, ana-
lyzed revenues and spending, he projected 
that tax revenues will grow by $246 billion 
during this year. In other words, when you 
cut the taxes and you grow your economy, 
more revenues come into the Treasury. And 
it looks like we’re on track to balance our 
budget by 2008 [cut the deficit in half by 
2008] *. The current deficit is now—pro-
jected to be 2.3 percent of GDP. We’re ful-
filling our responsibilities. We’re meeting the 
goal of reducing this deficit. The best way 
to reduce the deficit is to keep progrowth 
economic policies in place by keeping this 
Tax Code—making these tax cuts permanent 
and being wise about how we spend your 
money. 

If Congress really does want to work with 
the administration to make sure that there’s 
fiscal sanity in Washington, they need to give 
me the line-item veto. And I appreciate your 
hard work on this issue. Thank you for sup-
porting our attempt to work with Congress 
to make it easier for both parts of Govern-
ment, both branches of Government, to be 
smart about how we spend the people’s 
money. 

Forty-three Governors have got the line- 
item veto. It’s a useful tool. It works. It’s time 
to bring the important tool to Washington. 
The line-item veto will allow a President to 
target unnecessary spending. See, sometimes 
they get these big spending bills and put a 
little something in there for their district. 
[Laughter] Sometimes they’re able to do it 
without a hearing. Just kind of ends up in 
there, in the bill, without much scrutiny. 
They’re able to put earmarks on large bills. 

What the line-item veto would enable a 
President to do is take a look at the big bills 
and kind of call out some of the programs 
that might not fit into the national priorities, 
and then send it back up to the Hill for an 
up-or-down vote. That’s one way to make 
sure there’s fiscal sanity in the budget. But 
the line-item veto would do something else. 
It would make lawmakers hesitant to try to 
tack something into the bills in the first place 
if they knew that their programs would see 
the light of day. In other words, sometimes 
sunshine is the best way to heal a problem. 

I want to thank you for helping get the 
bill out of the House of Representatives. A 
bipartisan majority supported this concept of 
a line-item veto, a concept where the execu-
tive branch and the legislative branch would 
work closely together. And the United States 
Senate needs to take up this important legis-
lation. 

I was pleased the other day when my op-
ponent in the 2004 campaign, John Kerry, 
came down to visit with me in the Cabinet 
Room to endorse the line-item veto. He’s one 
of the bill sponsors of the line-item veto. The 
Senate needs to get the bill passed and to 
my desk. 

I understand what you understand, that 
one of the biggest drags on our economic 
growth is going to be Social Security and 
Medicare, unless we do something about it. 
See, we’ve got a lot of guys like me who are 
fixing to retire. [Laughter] I’ll be 62 in 
2008—which is a convenient time to turn 62. 
[Laughter] And there’s a lot of baby boomers 
that are living longer and that are getting 
ready for the benefits that we have been 
promised—by the way, benefits that are larg-
er than the previous generation’s benefits. 

And there are fewer people paying into 
the system to make sure that the promises 
that have been made to my generation are 
kept, which means these big programs are 
becoming insolvent very quickly. There’s an 
overhang. There’s unfunded liabilities that 
we’ve got to address. One of the reasons why 
Hank Paulson came to Washington is be-
cause he wants to address big problems— 
he’s the new Secretary of the Treasury. He’s 
a can-do kind of person, John; he can get 
things done. And I’m looking forward to 
working with Hank and working with the 
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United States Congress to once and for all 
put Social Security and Medicare on the road 
to solvency. We owe it to a new generation 
of Americans coming up, and we owe it to 
our entrepreneurs and risk-takers to solve 
this problem now. 

It’s so easy in Washington to say, ‘‘Well, 
it’s not necessarily a crisis; let’s just shove 
it down the road.’’ That’s not why I ran for 
office. I believe a President and a Congress 
must confront problems now and not pass 
them on to future generations, which is what 
I intend to do. 

Here’s some other ideas to make sure 
we’re an economic leader. We’ve got to re-
main competitive. We’ve got to make the 
R&D tax credit permanent. I talked about— 
if you’re somebody trying to figure out how 
much to spend on R&D, and you’re not sure 
whether or not the tax credit will be around 
in the out years, you’re less likely to take risk, 
less likely to spend the money, less likely to 
invest in the future, so the R&D tax credit— 
the permanency of the R&D tax credit makes 
sense if you want to remain a competitive 
nation. 

And here at the Federal level, I have pro-
posed doubling the Federal commitment to 
the most basic critical—the most critical 
basic research in physical sciences over the 
next 10 years. I’ll tell you why I have. I think 
that the Federal Government can help lever-
age ideas. I know it’s in our national interest 
to spend taxpayers’ money on research. The 
research that we conduct today will enable 
future generations to remain competitive to-
morrow. I don’t know if you know this or 
not, but the iPod came about because of a 
lot of Federal research—or probably the 
most known one is the Internet. In other 
words, it makes sense to invest taxpayers’ 
money, because there’s a greater good to be 
gained when it comes to investing in basic 
research. 

You know what I know, that we better have 
an educated workforce if we’re going to be 
able to compete in the 21st century. We’ve 
made great strides in early grade education. 
I don’t know if you followed the debate on 
No Child Left Behind, but it’s a really impor-
tant piece of legislation. I’ll tell you why it’s 
important—is because for too long we had 
a system that just shuffled kids through the 

schools. You know, I spoke to the NAACP 
the other day, and I recounted a story of 
when I was a Governor. I remember going 
to a high school in a pretty tough neighbor-
hood in Texas. I’ll never forget, the ninth 
grade teacher looking me in the eye and say-
ing, ‘‘I’m having trouble teaching.’’ And I 
said, ‘‘Why is that?’’ He said, ‘‘Because my 
kids can’t read.’’ In other words, they’d just 
been moved through. 

We can’t compete in the 21st century if 
we have a system that does not hold people 
accountable. And so we said, ‘‘In return for 
additional Federal money from Washington, 
DC, we expect you, the State, to measure.’’ 
Why do you measure? Because you want to 
know early in a child’s career whether they 
can read or write and add and subtract. And 
if a child is falling behind, there’s extra 
money in No Child Left Behind. The whole 
purpose is to have an accountability system 
that is able to detect problems early, before 
it’s too late. And guess what. Because we 
measure, we can now see that an achieve-
ment gap is closing. 

But there’s more to be done, particularly 
in math and science. We need to apply the 
same rigor of No Child Left Behind that we 
use in reading—in No Child Left Behind— 
in math in the middle grade. We’re doing 
fine early in math. The problem is, is that 
the measurement shows us that we’re falling 
behind in math in the middle grades. We 
need to measure and solve problems earlier 
for our children than high school when it 
comes to math and science. 

I’m a big believer in Advanced Placement. 
These are programs that believe in high 
standards and high accountability. And so 
we’re going to train 70,000 high school teach-
ers over the next 5 years to head AP courses 
in math and science. 

I’ll never forget going into Dallas recently 
to see an AP class there. And presumably, 
this little school graduates more AP students 
than any school in the country, at least that’s 
what the Texas teacher told me. But you 
know how we Texans are, we tend to—yes, 
we—[laughter]. Let’s just say this: They 
graduate a lot. [Laughter] And there were 
Latinos and African Americans. These bright 
young kids will become—will be the sci-
entists and engineers. But they need that 
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rigor; they need to be challenged; they need 
to have high standards; and they need a 
teacher group that is capable of teaching Ad-
vanced Placement. 

We need to have an adjunct teacher corps 
to bring 30,000 math and science profes-
sionals into the classroom. Sometimes 
science isn’t viewed as cool. But we need to 
make sure that students understand that it 
is good to take science and engineering and 
math. As a matter of fact, we need to be 
able to connect the fact that the jobs of the 
21st century, the high-paying, high-quality 
jobs will depend on a person’s ability to be 
able to be an engineer or a mathematician 
or a scientist. 

And I want to thank John and your crowd 
for helping us with this American Competi-
tiveness Initiative. It’s vital for our country 
that we take action now to make sure that 
we remain the leader in the world when it 
comes to the economy. 

We’ve got to do something about health 
care to make sure we’re competitive. One 
thing we will do is we’ll take care of the poor 
and the elderly. This Medicare bill I signed 
is a really good piece of legislation that now 
says to poor seniors, you no longer have to 
choose between your medicine and food and 
electricity. They’ve been talking about mod-
ernizing Medicare for a long period of time, 
and my administration, working with the 
United States Congress, finally got it done. 

I’m a big believer in health savings ac-
counts, because it puts customers in charge 
of the health decisions. I would hope that 
as you analyze your health care plans, look 
at health savings accounts as ways to save 
money, but equally importantly, ways to em-
power your employees to make rational 
choices about their health care. 

In order to make sure customers have got 
more choice in their health care, you’ve got 
to have transparency. You know, health care 
is one of the few industries where you really 
don’t know pricing. How many of you ever 
actually asked a doctor, ‘‘What are you going 
to charge me, Doc?’’ Generally, you don’t 
ask that because a third party pays the bill. 
If you’re worried about rising health care 
costs, it seems like it makes sense to have 
transparency in pricing and quality and to 
give consumers more choices to make in the 

marketplace, to empower people to ask the 
questions necessary to make sure there is 
some rational pricing in health care. 

And along those lines, we’re strongly sup-
porting health IT. Many of you are very pro-
ductive because you’ve been able to employ 
information technology. In the health care 
field, you can find places of medicine where 
people are walking around with handwritten 
files, and sometimes it’s hard to read a doc-
tor’s handwriting. And sometimes the files 
get misplaced, and a lot of times there are 
medical errors as a result of that and cost 
inefficiencies in the system. And so health 
information technology will help modernize 
our health care system. 

And if you’re truly interested in making 
sure that you have health care that’s available 
and affordable for your employees, you need 
to join us in making sure we end these frivo-
lous and junk lawsuits that are running good 
doctors out of practice. 

A couple more ideas to make sure that 
we’re strong economically. And I repeat, a 
strong economy is good for our people. 
That’s why I want the—America to be the 
leader, economic leader in the world. It’s be-
cause I want the American people to benefit. 
I want people’s lifestyles to go up. I want 
people to be able to realize their dreams. 

We got to make sure that our energy policy 
is diverse and balanced and sound if we ex-
pect to be competitive. This is an interesting 
moment where we’re able to advance new 
technologies that will make us less depend-
ent on foreign sources of oil and enable us 
to be good stewards of the environment. And 
we’re investing a lot of money to be able to 
achieve energy—economic independence, 
national security independence, and being 
good environmental stewards when it comes 
to energy. 

Here’s some ideas. One, we must—we 
must expand our nuclear power industry if 
we want to be competitive in the 21st cen-
tury. We have got to be wise—[applause]. 
We have got to push hard to build new 
plants. And the energy bill I signed last year 
is—it’s a good step forward. This Govern-
ment is going to spend a lot of money on 
fast breeder reactor technology. We’re going 
to join with other countries to work on fast 
breeder reactor technology so that we can 
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burn reprocessed fuel which will reduce the 
waste on civilian nuclear energy. In other 
words, there’s technological gains to be made 
that will enable us to even advance nuclear 
power even faster. 

And by the way, it’s not only in our interest 
to develop nuclear power, it’s in the interest 
of our country that India and China develop 
nuclear power. In the global energy market, 
when demand for hydrocarbons goes up in 
energy in China, it affects your gasoline 
prices. And therefore, the more we can help 
these countries develop technology, the more 
we can help them develop a civilian nuclear 
industry that is safe, the better off it is for 
American consumers. 

And yesterday—I want to applaud the 
House of Representatives for passing an im-
portant piece of legislation when it comes to 
America’s relationship with India. We’re 
spending a lot of money to make sure that 
we can have coal-fired electricity plants that 
reduce the amount of pollution they put out. 
We’re spending money to make sure that liq-
uefied natural gas terminals are more quickly 
permitted. We need to get more gas into the 
United States. The House of Representatives 
has passed a bill to open up more areas for 
offshore exploration in the Gulf of Mexico. 
I strongly pass that—support that piece of 
legislation. I urge the Senate to do so as well. 

We’re also working hard to promote alter-
native forms of energy. I mean, we want— 
look, I like the idea of people using ethanol 
to power their automobiles. So do our farm-
ers. [Laughter] It makes sense, doesn’t it, if 
you can grow a product that you can power 
your cars with, to do so. Every bushel of corn 
grown in the Midwest makes us less depend-
ent on oil from overseas. 

We’re working on battery technologies. 
They say we’re pretty close to a breakthrough 
in a battery—where you can drive the first 
40 miles on a battery, and your car doesn’t 
look like a golf cart. [Laughter] One of these 
days our children will be driving cars pow-
ered by hydrogen. In other words, in order 
to make sure this country is competitive, 
we’ve got to be spending money on tech-
nology now, on research and development 
now, to change our habits and to make sure 
we’re good stewards of our environment. 

I’m excited about the energy future for this 
country; I really am. I think there’s going to 
be some fantastic opportunities for people. 
And I’m going to look back on this period, 
and I know you will, that we made the right 
decisions for a new generation of Americans. 

I’m also a big believer in trade. That’s why 
Susan’s here; so is she. But I’m—what I’m 
for is trade that opens up people’s markets 
just like we open up ours, that’s what I’m 
for. I believe good trade policy—[applause]. 
Here’s my definition of good trade policy: 
It’s fair. That’s all we ask. See, we open up 
our markets; you open up yours. You treat 
us the way we treat you. 

There’s a lot of talk about the WTO and 
the Doha development round. We’re very 
much in favor of it moving forward. We think 
it makes a lot of sense. We think it makes 
a lot of sense for American workers that we 
open up markets. We think it makes sense 
for people who are locked in impoverished 
nations that we open up markets. We think 
trade helps lift people out of poverty, that’s 
what we believe. So we’re strongly supportive 
of the WTO round. 

I told Susan that she needed to be flexible; 
she needed to go in the meetings with flexi-
bility, particularly when it comes to our agri-
cultural subsidies. Look, I said to the world 
last September, we’ll reduce them, just so 
long as our folks have got access to markets; 
that’s all we ask. Just give us a chance to 
compete fairly. 

And so we’ll continue to work on this 
agreement. Susan is committed to getting a 
deal done, if we can. Secretary of Agriculture 
Mike Johanns, as well, will continue to reach 
out to other nations to achieve our objectives. 
I want to thank you for your support on this. 
My attitude is, we want to be treated fairly, 
and the American people and the American 
manufacturer and the American farmer can 
compete with anybody, anytime, anywhere— 
so long as the rules are fair. 

So there are some ideas for Congress to 
consider and the administrative branch to 
promote, ways to make sure this country is 
competitive. One of my big fears is that we 
lose our nerve, is that we kind of say, ‘‘Well, 
there’s some new emerging economies and 
therefore, we can’t compete, let’s just retreat; 
why don’t we become protective. Why don’t 
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we throw up walls and barriers around the 
United States of America; why don’t we just 
try to isolate ourselves from competition.’’ 

That’s not the America I know. The Amer-
ica I know is a country that is confident— 
confident in our capacity to compete, entre-
preneurial by nature. There are some smart 
things we can do, and will do, to make sure 
we remain competitive. But one thing we 
must never do is to not be willing to do the 
right policies so we can remain the economic 
leader of the world. We owe it to our people 
to put good policies in place. We owe it to 
future generations of Americans to keep the 
entrepreneurial spirit strong, and here are 
some ideas as part of a strategy to do just 
that. 

I want to appreciate what you’re doing for 
the country. I thank you for the risks you 
take. I thank you for the folks you employ. 
Government is not going to stand in your 
way; we want to stand side by side with you 
to make sure the entrepreneurial spirit re-
mains strong here in the country. 

God bless. 

NOTE: The President spoke at 1:47 p.m. at the 
Grand Hyatt Washington. In his remarks, he re-
ferred to John Engler, president and chief execu-
tive officer, National Association of Manufactur-
ers. 

Proclamation 8038—50th 
Anniversary of Our National Motto, 
‘‘In God We Trust,’’ 2006 
July 27, 2006 

By the President of the United States 
of America 

A Proclamation 
On the 50th anniversary of our national 

motto, ‘‘In God We Trust,’’ we reflect on 
these words that guide millions of Americans, 
recognize the blessings of the Creator, and 
offer our thanks for His great gift of liberty. 

From its earliest days, the United States 
has been a Nation of faith. During the War 
of 1812, as the morning light revealed that 
the battle-torn American flag still flew above 
Fort McHenry, Francis Scott Key penned, 
‘‘And this be our motto: ‘In God is our 
trust!’ ’’ His poem became our National An-

them, reminding generations of Americans 
to ‘‘Praise the Power that hath made and pre-
served us a nation.’’ On July 30, 1956, Presi-
dent Dwight Eisenhower signed the law offi-
cially establishing ‘‘In God We Trust’’ as our 
national motto. 

Today, our country stands strong as a bea-
con of religious freedom. Our citizens, what-
ever their faith or background, worship freely 
and millions answer the universal call to love 
their neighbor and serve a cause greater than 
self. 

As we commemorate the 50th anniversary 
of our national motto and remember with 
thanksgiving God’s mercies throughout our 
history, we recognize a divine plan that 
stands above all human plans and continue 
to seek His will. 

Now, Therefore, I, George W. Bush, 
President of the United States of America, 
do hereby proclaim July 30, 2006, as the 50th 
Anniversary of our National Motto, ‘‘In God 
We Trust.’’ I call upon the people of the 
United States to observe this day with appro-
priate programs, ceremonies, and activities. 

In Witness Whereof, I have hereunto set 
my hand this twenty-seventh day of July, in 
the year of our Lord two thousand six, and 
of the Independence of the United States of 
America the two hundred and thirty-first. 

George W. Bush 

[Filed with the Office of the Federal Register, 
8:45 a.m., July 31, 2006] 

NOTE: This proclamation will be published in the 
Federal Register on August 1. 

Proclamation 8039—To Implement 
the United States-Bahrain Free 
Trade Agreement, and for Other 
Purposes 
July 27, 2006 

By the President of the United States 
of America 

A Proclamation 
1. On September 14, 2004, the United 

States entered into the United States-Bah-
rain Free Trade Agreement (USBFTA). The 
USBFTA was approved by the Congress in 
section 101(a) of the United States-Bahrain 
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